
C O N D E N S E D  S TAT E M E N T  O F  I N C O M E 1 2 0 2 3  2 0 2 2
(Expressed in thousands of dollars)

N E T I N T E R E S T I N CO M E

Interest revenue  258,942    142,737 
Cost of funds 197,443  96,067
  61,499   46,670 

P R O V I S I O N F O R C R E D I T LO S S E S   59,986  6,345

I N CO M E B E F O R E C A R D & PAYM E N T I N CO M E,  
S E C U R I T I Z AT I O N A N D OT H E R I N CO M E, O P E R AT I N G  

E X P E N S E S A N D I N CO M E TAX E S    1,513   40,325 

C A R D & PAYM E N T S E R V I C E S I N CO M E

Revenue  240,115   175,258  
Expenses  159,554  133,404 
Other expense 56,060 –
 24,501   41,854 

S E C U R I T I Z AT I O N A N D OT H E R I N CO M E/( LO S S )  119,572   79,984

I N CO M E B E F O R E O P E R AT I N G  

E X P E N S E S A N D I N CO M E TAX E S  145,586  162,163 

O P E R AT I N G E X P E N S E S

Administrative  49,803   46,350 
Salaries and benefits  61,372   54,565 
Depreciation and amortization  6,888   5,032
  118,063   105,947 

W R I T E O F F O F I N V E S T M E N TS    15,654      –  

I N CO M E B E F O R E I N CO M E TAX E S   11,869  56,216 

I N CO M E TAX E X P E N S E    6,582     13,892  

N E T I N CO M E F O R T H E YE A R F R O M  

CO N T I N U I N G O P E R AT I O N S    5,287    42,324 

I N CO M E F R O M D I S CO N T I N U E D O P E R AT I O N S,  

N E T O F TAX   –       8,197  

N E T I N CO M E F O R T H E YE A R 2  5,287   50,521 

1These statements are summarized  from audited consolidated financial statements of Peoples Trust Company.
2Includes non-controlling interest of $2,118 ($3,749 in 2022)
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